Buy Real Estate in Greece - 10 11ps to Ease the Process

Article reprinted courtesty of Elaine Ber:

Its no wonder that more and more people are deciding to buy real estate in Greece. 1t's the dream
destination for many people - there's nowhere that conjures up quite such magical and romantic
associations. White bougainvillea-covered houses tumbling down hillsides to an azure sea, olive
groves, glimpses of ancient myths and legends, the islands bathed in eternal sunshine - who conld
resist the allure of such a country?

Of course there are also more down-to-earth reasons for wanting to to buy real estate in Greece.
Greece seems to be a hot prospect for the property market at the moment. In the aftermath of the
Obympic games and Greece's entry into the EU, a huge amount of building took place in the
Athens area. Savvy investors are now looking further afield in the remote and beautiful parts of the
Peloponnese and the islands. If the property is wanted for vacation rental purposes, there are
popular areas here where you'll seldom be without a tenant. And for would-be property investors
looking for an alternative to the uncertain US property market, Greece represents a golden

opportunity.

So 1s it easy to buy real estate in Greece?

Well, Greece isn't the easiest place - but there's no reason why you can't do it successfully, as many,
many foreign nationals have. The main thing is to do your homework and be aware in advance of
the process, the legalities and the possible pitfalls, so that nothing comes as a nasty shock. Here are
some guidelines to help you.

1. First and foremost, decide where you want to buy your property. The land of Greece covers an
immense area with an incredible variety of landscapes - island, mainland, coastal, monntain,
urban, rural or village. Get to know Greece a bit before you start - this can only be a

delightful process!

2. One important thing you have to be aware of -- if you are not from the European Union
(e.g. if you are from the USA) you need special permission to buy property in certain areas
of Greece. These are actually areas that are on the outside fringes of the country next to
Greece's neighbors - Albania to the north, Turkey to the east and Libya to the south - and
include northern Greece, Rhodes and Crete. In most cases, obtaining this approval isn't a
major problem, but it's something you need to know about. And don't even think of trying to









